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ABSTRACT
Objectives: To the financial position statement (balance sheet) policy and procedures 
in pharmacy practice as a new initiative in Saudi Arabia. Methods: It was a narrative 
review of the Financial position statement (balance sheet) policy and procedures 
in pharmacy practice. Litterateur searched various databases, including PubMed, 
Medline, and Google Scholar. The search period is from the 1960s until 15 October 
2023. The term is in full-text English and includes Case Reports, Classical Articles, 
Clinical Conferences, Clinical Studies, Clinical Trials, Evaluation Studies, Government 
Publications, Guidelines, Meta-Analysis, Observational Studies, Practice Guidelines, 
Randomized Controlled Trials, Reviews, Systematic Reviews, with Humans subject. 
All hospital or community pharmacy services are included in a search term. Besides, 
the National and international guidelines of general infection control in hospital 
practice. The committee of pharmacy accounting policy and procedures formulated 
and consisted of various expert members. That includes clinical pharmacists, 
accountant specialists, and financial experts. The guidelines of the policy draft by one 
member by the second member were reviewed and corrected. The third revision was 
by the accountant specialist. The topic emphasizes the Financial position statement 
of the Pharmacy policy. Results: the financial position statement in pharmacy practice 
indicates its financial position at a particular time, indicating its assets, liabilities, and 
equity.  The financial position statement showed the relationship between these three 
elements of the pharmacy’s total assets, liabilities, and equity and how these items 
have changed over time. As illustrated in the review, various analyses are required 
for the financial position statement, including general analytics, profitability, liquidity, 
liabilities, efficiency, and  price or market analysis or investment analysis policy and 
procedures. Conclusion: The financial position statement in pharmacy practice policy 
and procedures is a new initiative project for non-professional accountants.  The 
financial position statement in pharmacy practice improves business and financial 
decisions. In addition, it encourages pharmacists to adhere to accounting and financial 
regulations at various places at healthcare institutions. Therefore, the financial position 
statement in pharmacy practice policy and procedures policy is highly recommended 
for implementation in the pharmacy business in Saudi Arabia.
Keywords: Accounting, Financial, Policy, Pharmacy, Financial Position, Saudi Arabia.

Received: 25-10-2022; 

Accepted: 11-02-2023;

Copyright: © the author(s), publisher and licensee 
International Journal of Pharmacology and Clinical 
Sciences. This is an open-access article distributed 
under the terms of the Creative Commons  
Attribution Non-Commercial License, which permits 
unrestricted non-commercial use, distribution, and 
reproduction in any medium, provided the original 
work is properly cited.
This is an open access article distributed under 
the terms of the Creative Commons Attribution-
NonCommercial-ShareAlike 4.0 License

Access this article online

WWW.ijpcs.net

DOI:
10.5530/ijpcs.2023.12.4

Accounting and Financial in Pharmacy Practice: Financial  
Position Statement (Balance Sheet)

INTRODUCTION
The pharmaceutical care services located at 
hospitals or community provides various 
performance and activities for patient care. 
That includes giving medication and healthcare 
supplies, educating the patient about their 
medications, and monitoring drug therapy after 
dispensing medicines.[1,2] Besides, some essential 
programs to improve drug therapy and prevent 
drug-related problems include medication 
safety, implementing drug therapy guidelines for 
various diseases, and applying health economic 
and PharmacoEconomic programs. All previous 
programs were required and essential for patient 
care.[3–9]

However, the pharmacist should calculate all 
prices of the products and related services. 
Besides, calculating the revenue and expenses 
while providing the services ensures the long-
term sustainability of providing services and 
continuing the pharmacy business, increasing 
profitability, and making a forecasting annual 
plan for the pharmacy business. The pharmacist 

should understand the financial position or 
budget statement, or balance sheet at specific 
times.[10-15] 
The financial position statement explores the 
relationship among three elements: pharmacy 
assets or resources such as cash, account 
receivable, and equipment. The second item is 
pharmacy liability, such as loans and accounts 
payable, and the third is equity which represents 
common stock and related earnings. The 
financial report shows three relationships and 
how did they change (increased or decreased) 
over time.[10-15]

The financial statement tracks the probability and 
opportunities of improving business. In addition 
to setting up the annual forecasting financial 
plan, how much expand or reduce the pharmacy 
services.[10-15]

Despite the required financial status (balance 
sheet) policies and procedures for pharmacies. 
Despite the necessary financial status (balance 
sheet) policies and systems for hospital 
and community pharmacies. The topic is 
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Seldom found and discussed locally or  
internationally.[12,16-33] All financial (balance 
sheet) standards, including policy and 
procedures for professional Accountants, 
not for healthcare professionals, including 
pharmacists.[34-41] Furthermore, the authors 
were unaware of publications on accounting 
policies and procedures in pharmacy practice. 
The current review presents principles and 
techniques for pharmacy operations› financial 
situation (balance sheet).

METHODS
It is a narrative review of Financial and 
accounting in pharmacy practice. The literature 
search was performed using PubMed, Medline, 
and Google Scholar databases about specific 
pharmacy practice accounting and financial 
system topics. The search period was from the 
1960s until October 2021. The search period 
was from the 1960s until 15 May 2023. The 
searched terms were in full-text English. They 
included Full text, Case Reports, Classical 
Articles, Clinical Conferences, Clinical 
Studies, Clinical Trials, Evaluation Studies, 
Government Publications, Guidelines, Meta-
Analysis, Observational Studies, Practice 
Guidelines, Randomized Controlled Trials, 
Reviews, Systematic Reviews, Humans, 
in the English language. The pharmacy 
services included inpatient, outpatient, or 
ambulatory care pharmacy, satellite pharmacy, 
extemporaneous preparation, repackaging 
units, pharmacy store, drug information 
center, and clinical pharmacy services. 
Moreover, the national and international 
guidelines of general accounting and financial 
practice emphasizing pharmacy and healthcare 
settings were used as guides for writing the 
review.[12,16-33] That’s including guidelines 
from the Saudi Central Bank, Capital Market 
Authority, Saudi Organization for Certified 
Public Accountants (SOCPA), American 
Institute of Certified Public Accountants 
(AICPA), American Accounting Association 
(A.A.A), The International Auditing and 
Assurance Standards Board (IAASB), The 
International Accounting Education Standards 
Board (IAESB), The International Ethics 
Standards Board (IESBA), The International 
Public Sector Accounting Standards Board 
(IPSASB).[34-41] The pharmacy Financial and 
accounting committee comprises experts, 
including clinical pharmacists, accouters. Some 
authors drafted the policy guidelines, and the 
other authors reviewed them. The infection 
control specialist revised the draft. The policy 
included topics in visibility study in pharmacy 
environment, pharmacy financial statement 
included income list, cash flow, budget sheet 
or balance sheet, electronic applications of 

accounting and financial in pharmacy setting, 
quality of pharmacy Financial and accounting, 
competency of pharmacy Financial and 
accounting, and education and training of 
pharmacy Financial and accounting. The 
current topic emphasized on Financial position 
statement (balance sheet)in pharmacy practice. 
The Appraisal of Guidelines, Research, and 
Evaluation (AGREE) guided the reporting of 
the results of this review.[42] 
The search term methodology was done as 
follows:
Search: (pharmacy[Title/Abstract]) AND 
(Financial[Title/Abstract]) Filters: Full text, 
Case Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
(“pharmacy”[Title/Abstract] AND “Financial” 
[Title/Abstract]) AND ((casereports[Filter] OR 
classicalarticle[Filter] OR clinicalconference 
[Filter] OR clinicalstudy[Filter] OR 
clinicaltrial[Filter] OR evaluationstudy[Filter] 
OR governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))
Search: (pharmacy[Text Word]) AND 
(Financial[Text Word]) Filters: Full text, 
Case Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
(“pharmacy”[Text Word] AND “Financial” 
[Text Word]) AND ((casereports[Filter] OR 
classicalarticle[Filter] OR clinicalconference 
[Filter] OR clinicalstudy[Filter] OR 
clinicaltrial[Filter] OR evaluationstudy[Filter] 
OR governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))
Search: (pharmacy[MeSH Terms]) AND 
(Financial[MeSH Terms]) Filters: Full text, 
Case Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 

Controlled Trial, Review, Systematic Review, 
Humans, English
((“pharmacy”[MeSH Terms] OR “pharmacies” 
[MeSH Terms]) AND “economics”[MeSH 
Terms]) AND ((casereports[Filter] OR 
classicalarticle[Filter] OR clinicalconference 
[Filter] OR clinicalstudy[Filter] OR 
clinicaltrial[Filter] OR evaluationstudy[Filter] 
OR governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] OR 
observationalstudy[Filter] OR practiceguideline 
[Filter] OR randomizedcontrolledtrial[Filter] 
OR review[Filter] OR systematicreview[Filter]) 
AND (fft[Filter]) AND (humans[Filter]) AND 
(english[Filter]))

Translations
pharmacy[MeSH Terms]: «pharmacy»[MeSH 
Terms] OR «pharmacies»[MeSH Terms]
Financial[MeSH Terms]: «economics»[MeSH 
Terms]
Search: (pharmacist[Title/Abstract]) AND 
(Financial[Title/Abstract]) Filters: Full text, 
Case Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
(“pharmacist”[Title/Abstract] AND “Financial” 
[Title/Abstract]) AND ((casereports[Filter] OR 
classicalarticle[Filter] OR clinicalconference 
[Filter] OR clinicalstudy[Filter] OR 
clinicaltrial[Filter] OR evaluationstudy[Filter] 
OR governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))
Search: (pharmacist[Text Word]) AND 
(Financial[Text Word]) Filters: Full text, 
Case Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
(“pharmacist”[Text Word] AND “Financial” 
[Text Word]) AND ((casereports[Filter] OR 
classicalarticle[Filter] OR clinicalconference 
[Filter] OR clinicalstudy[Filter] OR 
clinicaltrial[Filter] OR evaluationstudy[Filter] 
OR governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
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systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))
Search: (pharmacist[MeSH Terms]) AND 
(Financial[MeSH Terms]) Filters: Full text, 
Case Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
(“pharmacists”[MeSH Terms] AND “economics” 
[MeSH Terms]) AND ((casereports[Filter] OR 
classicalarticle[Filter] OR clinicalconference 
[Filter] OR clinicalstudy[Filter] OR 
clinicaltrial[Filter] OR evaluationstudy[Filter] 
OR governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))

Translations
pharmacist[MeSH Terms]: «pharmacists» 
[MeSH Terms]
Financial[MeSH Terms]: «economics»[MeSH 
Terms]
Search: (pharmacy[Title/Abstract]) AND 
(accounting[Title/Abstract]) Filters: Full 
text, Case Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
(“pharmacy”[Title/Abstract] AND “accounting” 
[Title/Abstract]) AND ((casereports[Filter] OR 
classicalarticle[Filter] OR clinicalconference 
[Filter] OR clinicalstudy[Filter] OR 
clinicaltrial[Filter] OR evaluationstudy[Filter] 
OR governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))
Search: (pharmacy[Text Word]) AND 
(accounting[Text Word]) Filters: Full text, 
Case Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English

(“pharmacy”[Text Word] AND “accounting” 
[Text Word]) AND ((casereports[Filter] OR  
classicalarticle[Filter] OR clinicalconference 
[Filter] OR clinicalstudy[Filter] OR 
clinicaltrial[Filter] OR evaluationstudy[Filter] 
OR governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))
Search: (pharmacy[MeSH Terms]) AND 
(accounting[MeSH Terms]) Filters: Full text, 
Case Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
((“pharmacy”[MeSH Terms] OR “pharmacies” 
[MeSH Terms]) AND “accounting”[MeSH 
Terms]) AND ((casereports[Filter] OR 
classicalarticle[Filter] OR clinicalconference 
[Filter] OR clinicalstudy[Filter] OR 
clinicaltrial[Filter] OR evaluationstudy[Filter] 
OR governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))

Translations
pharmacy[MeSH Terms]: «pharmacy»[MeSH 
Terms] OR «pharmacies»[MeSH Terms]
accounting[MeSH Terms]: «accounting» 
[MeSH Terms]
Search: (pharmacist[Title/Abstract]) AND 
(accounting[Title/Abstract]) Filters: Full 
text, Case Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
(“pharmacist”[Title/Abstract] AND “accounting” 
[Title/Abstract]) AND ((casereports[Filter] OR  
classicalarticle[Filter] OR clinicalconference 
[Filter] OR clinicalstudy[Filter] OR 
clinicaltrial[Filter] OR evaluationstudy[Filter] 
OR governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))

Search: (pharmacist[Text Word]) AND 
(accounting[Text Word]) Filters: Full text, 
Case Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
(“pharmacist”[Text Word] AND “accounting” 
[Text Word]) AND ((casereports[Filter] OR 
classicalarticle[Filter] OR clinicalconference 
[Filter] OR clinicalstudy[Filter] OR 
clinicaltrial[Filter] OR evaluationstudy[Filter] 
OR governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))
Search: (pharmacist[MeSH Terms]) AND 
(accounting[MeSH Terms]) Filters: Full text, 
Case Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
(“pharmacists”[MeSH Terms] AND “accounting” 
[MeSH Terms]) AND ((casereports[Filter] OR 
classicalarticle[Filter] OR clinicalconference 
[Filter] OR clinicalstudy[Filter] OR 
clinicaltrial[Filter] OR evaluationstudy[Filter] 
OR governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))

Translations
pharmacist[MeSH Terms]: «pharmacists» 
[MeSH Terms]
accounting[MeSH Terms]: «accounting» 
[MeSH Terms]
Search: (pharmaceutical care[Title/Abstract]) 
AND (accounting[Title/Abstract]) Filters: 
Full text, Case Reports, Classical Article, 
Clinical Conference, Clinical Study, Clinical 
Trial, Evaluation Study, Government 
Publication, Guideline, Meta-Analysis, 
Observational Study, Practice Guideline, 
Randomized Controlled Trial, Review, 
Systematic Review, Humans, English
(“pharmaceutical care”[Title/Abstract] AND  
“accounting”[Title/Abstract]) AND ((casereports 
[Filter] OR classicalarticle[Filter] 
OR clinicalconference[Filter] OR 
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«accountings»[All Fields] OR «accounts»[All 
Fields]
Search: (pharmacy[MeSH Terms]) AND 
(accounting cycle[MeSH Terms]) Filters: Full 
text, Case Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
((pharmacy[MeSH Terms]) AND 
(accounting cycle[MeSH Terms])) AND 
((casereports[Filter] OR classicalarticle[Filter] 
OR clinicalconference[Filter] OR 
clinicalstudy[Filter] OR clinicaltrial[Filter] 
OR evaluationstudy[Filter] OR 
governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))

Translations
pharmacy[MeSH Terms]: «pharmacy»[MeSH 
Terms] OR «pharmacies»[MeSH Terms]

Warnings
(pharmacy[MeSH Terms]) AND (accounting 
cycle[MeSH Terms])
Term not found: cycle
Search: (pharmacist[Title/Abstract]) AND 
(accounting cycle[Title/Abstract]) Filters: 
Full text, Case Reports, Classical Article, 
Clinical Conference, Clinical Study, Clinical 
Trial, Evaluation Study, Government 
Publication, Guideline, Meta-Analysis, 
Observational Study, Practice Guideline, 
Randomized Controlled Trial, Review, 
Systematic Review, Humans, English
(“pharmacist”[Title/Abstract] AND ((“account” 
[All Fields] OR “accounted”[All Fields] OR  
“accounting”[MeSH Terms] OR “accounting” 
[All Fields] OR “accountings”[All Fields]  
OR “accounts”[All Fields]) AND “cycle” 
[Title/Abstract])) AND ((casereports[Filter] 
OR classicalarticle[Filter] OR clinicalconference 
[Filter] OR clinicalstudy[Filter] OR 
clinicaltrial[Filter] OR evaluationstudy[Filter] 
OR governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))

clinicalstudy[Filter] OR clinicaltrial[Filter] 
OR evaluationstudy[Filter] OR 
governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))
Search: (pharmaceutical care[Text Word]) 
AND (accounting[Text Word]) Filters: Full 
text, Case Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
(“pharmaceutical care”[Text Word] AND  
“accounting”[Text Word]) AND ((casereports 
[Filter] OR classicalarticle[Filter] 
OR clinicalconference[Filter] OR 
clinicalstudy[Filter] OR clinicaltrial[Filter] 
OR evaluationstudy[Filter] OR 
governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))
Search: (pharmaceutical care[MeSH Terms]) 
AND (accounting[MeSH Terms]) Filters: Full 
text, Case Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
(“pharmaceutical services”[MeSH Terms] 
AND “accounting”[MeSH Terms]) AND 
((casereports[Filter] OR classicalarticle[Filter] 
OR clinicalconference[Filter] OR 
clinicalstudy[Filter] OR clinicaltrial[Filter] 
OR evaluationstudy[Filter] OR 
governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))

Translations
pharmaceutical care[MeSH Terms]: 
«pharmaceutical services»[MeSH Terms]
accounting[MeSH Terms]: «accounting» 
[MeSH Terms]
Search: (pharmacy[Title/Abstract]) AND 
(accounting cycle[Title/Abstract]) Filters: 

Full text, Case Reports, Classical Article, 
Clinical Conference, Clinical Study, Clinical 
Trial, Evaluation Study, Government 
Publication, Guideline, Meta-Analysis, 
Observational Study, Practice Guideline, 
Randomized Controlled Trial, Review, 
Systematic Review, Humans, English
(“pharmacy”[Title/Abstract] AND ((“account” 
[All Fields] OR “accounted”[All Fields] 
OR “accounting”[MeSH Terms] OR 
“accounting”[All Fields] OR “accountings”[All 
Fields] OR “accounts”[All Fields]) AND 
“cycle”[Title/Abstract])) AND ((casereports 
[Filter] OR classicalarticle[Filter] 
OR clinicalconference[Filter] OR 
clinicalstudy[Filter] OR clinicaltrial[Filter] 
OR evaluationstudy[Filter] OR 
governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))

Translations
accounting: «account»[All Fields] OR 
«accounted»[All Fields] OR «accounting» 
[MeSH Terms] OR «accounting»[All Fields] OR 
«accountings»[All Fields] OR «accounts»[All 
Fields]
Search: (pharmacy[Text Word]) AND 
(accounting cycle[Text Word]) Filters: Full 
text, Case Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
(“pharmacy”[Text Word] AND ((“account” 
[All Fields] OR “accounted”[All Fields] OR  
“accounting”[MeSH Terms] OR “accounting” 
[All Fields] OR “accountings”[All Fields]  
OR “accounts”[All Fields]) AND “cycle”[Text 
Word])) AND ((casereports[Filter] OR  
classicalarticle[Filter] OR clinicalconference 
[Filter] OR clinicalstudy[Filter] OR 
clinicaltrial[Filter] OR evaluationstudy[Filter] 
OR governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))

Translations
accounting: «account»[All Fields] OR 
«accounted»[All Fields] OR «accounting» 
[MeSH Terms] OR «accounting»[All Fields] OR 
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Translations
accounting: «account»[All Fields] OR  
«accounted»[All Fields] OR «accounting» 
[MeSH Terms] OR «accounting»[All Fields] OR 
«accountings»[All Fields] OR «accounts»[All 
Fields]
Search: (pharmacist[Text Word]) AND 
(accounting cycle[Text Word]) Filters: Full 
text, Case Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
(“pharmacist”[Text Word] AND ((“account” 
[All Fields] OR “accounted”[All Fields] OR  
“accounting”[MeSH Terms] OR 
“accounting”[All Fields] OR “accountings”[All 
Fields] OR “accounts”[All Fields]) 
AND “cycle”[Text Word])) AND 
((casereports[Filter] OR classicalarticle[Filter] 
OR clinicalconference[Filter] OR 
clinicalstudy[Filter] OR clinicaltrial[Filter] 
OR evaluationstudy[Filter] OR 
governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))

Translations
accounting: «account»[All Fields] OR  
«accounted»[All Fields] OR «accounting» 
[MeSH Terms] OR «accounting»[All Fields] OR 
«accountings»[All Fields] OR «accounts»[All 
Fields]
Search: (pharmacist[MeSH Terms]) AND 
(accounting cycle[MeSH Terms]) Filters: Full 
text, Case Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
((pharmacist[MeSH Terms]) AND 
(accounting cycle[MeSH Terms])) AND 
((casereports[Filter] OR classicalarticle[Filter] 
OR clinicalconference[Filter] OR 
clinicalstudy[Filter] OR clinicaltrial[Filter] 
OR evaluationstudy[Filter] OR 
governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))

Translations
pharmacist[MeSH Terms]: «pharmacists» 
[MeSH Terms]

Warnings
(pharmacist[MeSH Terms]) AND (accounting 
cycle[MeSH Terms])
Term not found: cycle
Search: (pharmaceutical care[Title/
Abstract]) AND (accounting cycle[Title/
Abstract]) Filters: Full text, Case Reports, 
Classical Article, Clinical Conference, 
Clinical Study, Clinical Trial, Evaluation 
Study, Government Publication, Guideline, 
Meta-Analysis, Observational Study, Practice 
Guideline, Randomized Controlled Trial, 
Review, Systematic Review, Humans, English
(“pharmaceutical care”[Title/Abstract] AND 
((“account”[All Fields] OR “accounted”[All 
Fields] OR “accounting”[MeSH Terms] 
OR “accounting”[All Fields] OR 
“accountings”[All Fields] OR “accounts”[All 
Fields]) AND “cycle”[Title/Abstract])) AND 
((casereports[Filter] OR classicalarticle[Filter] 
OR clinicalconference[Filter] OR 
clinicalstudy[Filter] OR clinicaltrial[Filter] 
OR evaluationstudy[Filter] OR 
governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))

Translations
accounting: «account»[All Fields] OR  
«accounted»[All Fields] OR «accounting» 
[MeSH Terms] OR «accounting»[All Fields] OR 
«accountings»[All Fields] OR «accounts»[All 
Fields]
Search: (pharmaceutical care[Text Word]) 
AND (accounting cycle[Text Word]) Filters: 
Full text, Case Reports, Classical Article, 
Clinical Conference, Clinical Study, Clinical 
Trial, Evaluation Study, Government 
Publication, Guideline, Meta-Analysis, 
Observational Study, Practice Guideline, 
Randomized Controlled Trial, Review, 
Systematic Review, Humans, English
(“pharmaceutical care”[Text Word] AND 
((“account”[All Fields] OR “accounted”[All 
Fields] OR “accounting”[MeSH Terms] 
OR “accounting”[All Fields] OR 
“accountings”[All Fields] OR “accounts”[All 
Fields]) AND “cycle”[Text Word])) AND 
((casereports[Filter] OR classicalarticle[Filter] 
OR clinicalconference[Filter] OR 
clinicalstudy[Filter] OR clinicaltrial[Filter] 
OR evaluationstudy[Filter] OR 

governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))

Translations
accounting: «account»[All Fields] 
OR «accounted»[All Fields] OR 
«accounting»[MeSH Terms] OR 
«accounting»[All Fields] OR «accountings»[All 
Fields] OR «accounts»[All Fields]
Search: (pharmaceutical care[MeSH Terms]) 
AND (accounting cycle[MeSH Terms]) 
Filters: Full text, Case Reports, Classical 
Article, Clinical Conference, Clinical Study, 
Clinical Trial, Evaluation Study, Government 
Publication, Guideline, Meta-Analysis, 
Observational Study, Practice Guideline, 
Randomized Controlled Trial, Review, 
Systematic Review, Humans, English
((pharmaceutical care[MeSH Terms]) AND 
(accounting cycle[MeSH Terms])) AND 
((casereports[Filter] OR classicalarticle[Filter] 
OR clinicalconference[Filter] OR 
clinicalstudy[Filter] OR clinicaltrial[Filter] 
OR evaluationstudy[Filter] OR 
governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))

Translations
pharmaceutical care[MeSH Terms]: 
«pharmaceutical services»[MeSH Terms]

Warnings
(pharmaceutical care[MeSH Terms]) AND 
(accounting cycle[MeSH Terms])
Term not found: cycle
Search: ((pharmacy[Title/Abstract]) AND  
(accounting[Title/Abstract])) AND (Saudi 
[Title/Abstract]) Filters: Full text, Case 
Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
(“pharmacy”[Title/Abstract] AND “accounting” 
[Title/Abstract] AND “Saudi”[Title/Abstract])  
AND ((casereports[Filter] OR classicalarticle 
[Filter] OR clinicalconference[Filter] OR 
clinicalstudy[Filter] OR clinicaltrial[Filter] 
OR evaluationstudy[Filter] OR 
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governmentpublication[Filter] OR guideline 
[Filter] OR meta-analysis[Filter] OR  
observationalstudy[Filter] OR practiceguideline 
[Filter] OR randomizedcontrolledtrial[Filter] 
OR review[Filter] OR systematicreview[Filter]) 
AND (fft[Filter]) AND (humans[Filter]) AND 
(english[Filter]))
Search: ((pharmacy[Text Word]) AND 
(accounting[Text Word])) AND (saudi[Text 
Word]) Filters: Full text, Case Reports, 
Classical Article, Clinical Conference, 
Clinical Study, Clinical Trial, Evaluation 
Study, Government Publication, Guideline, 
Meta-Analysis, Observational Study, Practice 
Guideline, Randomized Controlled Trial, 
Review, Systematic Review, Humans, English
(“pharmacy”[Text Word] AND “accounting” 
[Text Word] AND “saudi”[Text Word]) AND 
((casereports[Filter] OR classicalarticle[Filter] 
OR clinicalconference[Filter] OR 
clinicalstudy[Filter] OR clinicaltrial[Filter] 
OR evaluationstudy[Filter] OR 
governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))
Search: ((pharmacy[MeSH Terms]) AND 
(accounting cycle[MeSH Terms])) AND 
(saudi[MeSH Terms]) Filters: Full text, 
Case Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
(((pharmacy[MeSH Terms]) AND 
(accounting cycle[MeSH Terms])) 
AND (saudi[MeSH Terms])) AND 
((casereports[Filter] OR classicalarticle[Filter] 
OR clinicalconference[Filter] OR 
clinicalstudy[Filter] OR clinicaltrial[Filter] 
OR evaluationstudy[Filter] OR 
governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))

Translations
pharmacy[MeSH Terms]: «pharmacy»[MeSH 
Terms] OR «pharmacies»[MeSH Terms]

Warnings
((pharmacy[MeSH Terms]) AND (accounting 
cycle[MeSH Terms])) AND (saudi[MeSH 
Terms])
Terms not found: cycle, Saudi.
Search: ((pharmacy[Title/Abstract]) AND  
(Financial[Title/Abstract])) AND (saudi 
[Title/Abstract]) Filters: Full text, Case 
Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
(“pharmacy”[Title/Abstract] AND “Financial” 
[Title/Abstract] AND “saudi”[Title/Abstract])  
AND ((casereports[Filter] OR classicalarticle 
[Filter] OR clinicalconference[Filter] OR 
clinicalstudy[Filter] OR clinicaltrial[Filter] 
OR evaluationstudy[Filter] OR 
governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))
Search: ((pharmacy[Text Word]) AND 
(Financial[Text Word])) AND (saudi[Text 
Word]) Filters: Full text, Case Reports, 
Classical Article, Clinical Conference, 
Clinical Study, Clinical Trial, Evaluation 
Study, Government Publication, Guideline, 
Meta-Analysis, Observational Study, Practice 
Guideline, Randomized Controlled Trial, 
Review, Systematic Review, Humans, English
(“pharmacy”[Text Word] AND “Financial”[Text 
Word] AND “saudi”[Text Word]) AND 
((casereports[Filter] OR classicalarticle[Filter] 
OR clinicalconference[Filter] OR 
clinicalstudy[Filter] OR clinicaltrial[Filter] 
OR evaluationstudy[Filter] OR 
governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))
Search: ((pharmacy[MeSH Terms]) 
AND (Financial[MeSH Terms])) AND 
(saudi[MeSH Terms]) Filters: Full text, 
Case Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English

(((pharmacy[MeSH Terms]) AND (Financial 
[MeSH Terms])) AND (saudi[MeSH Terms])) 
AND ((casereports[Filter] OR classicalarticle 
[Filter] OR clinicalconference[Filter] OR 
clinicalstudy[Filter] OR clinicaltrial[Filter] 
OR evaluationstudy[Filter] OR 
governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))

Translations
pharmacy[MeSH Terms]: «pharmacy»[MeSH 
Terms] OR «pharmacies»[MeSH Terms]
Financial[MeSH Terms]: «economics»[MeSH 
Terms]

Warnings
((pharmacy[MeSH Terms]) AND (Financial 
[MeSH Terms])) AND (saudi[MeSH Terms])
Term not found: Saudi
Search: ((pharmacy[Title/Abstract]) AND  
(accounting[Title/Abstract])) AND (policy 
[Title/Abstract]) Filters: Full text, Case 
Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
(“pharmacy”[Title/Abstract] AND “accounting” 
[Title/Abstract] AND “policy”[Title/Abstract])  
AND ((casereports[Filter] OR classicalarticle 
[Filter] OR clinicalconference[Filter] OR 
clinicalstudy[Filter] OR clinicaltrial[Filter] 
OR evaluationstudy[Filter] OR 
governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))
Search: ((pharmacy[Title/Abstract]) 
AND (accounting[Title/Abstract])) AND 
(procedure[Title/Abstract]) Filters: Full text, 
Case Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
(“pharmacy”[Title/Abstract] AND “accounting” 
[Title/Abstract] AND “procedure”[Title/
Abstract]) AND ((casereports[Filter] 
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OR classicalarticle[Filter] OR 
clinicalconference[Filter] OR 
clinicalstudy[Filter] OR clinicaltrial[Filter] 
OR evaluationstudy[Filter] OR 
governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))
Search: ((pharmacy[Title/Abstract]) AND  
(Financial[Title/Abstract])) AND (policy 
[Title/Abstract]) Filters: Full text, Case 
Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
(“pharmacy”[Title/Abstract] AND “Financial” 
[Title/Abstract] AND “policy”[Title/
Abstract]) AND ((casereports[Filter] OR 
classicalarticle[Filter] OR clinicalconference 
[Filter] OR clinicalstudy[Filter] OR 
clinicaltrial[Filter] OR evaluationstudy[Filter] 
OR governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))
Search: ((pharmacy[Text Word]) AND 
(Financial[Text Word])) AND (policy[Text 
Word]) Filters: Full text, Case Reports, 
Classical Article, Clinical Conference, 
Clinical Study, Clinical Trial, Evaluation 
Study, Government Publication, Guideline, 
Meta-Analysis, Observational Study, Practice 
Guideline, Randomized Controlled Trial, 
Review, Systematic Review, Humans, English
(“pharmacy”[Text Word] AND “Financial”[Text 
Word] AND “policy”[Text Word]) AND 
((casereports[Filter] OR classicalarticle[Filter] 
OR clinicalconference[Filter] OR 
clinicalstudy[Filter] OR clinicaltrial[Filter] 
OR evaluationstudy[Filter] OR 
governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))
Search: ((pharmacy[MeSH Terms]) 
AND (Financial[MeSH Terms])) AND 
(policy[MeSH Terms]) Filters: Full text, 
Case Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 

Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
((“pharmacy”[MeSH Terms] OR “pharmacies” 
[MeSH Terms]) AND “economics”[MeSH 
Terms] AND “policy”[MeSH Terms]) AND 
((casereports[Filter] OR classicalarticle[Filter] 
OR clinicalconference[Filter] OR 
clinicalstudy[Filter] OR clinicaltrial[Filter] 
OR evaluationstudy[Filter] OR 
governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))

Translations
pharmacy[MeSH Terms]: «pharmacy»[MeSH 
Terms] OR «pharmacies»[MeSH Terms]
Financial[MeSH Terms]: «economics»[MeSH 
Terms]
policy[MeSH Terms]: «policy»[MeSH Terms]
Search: ((pharmacy[Title/Abstract]) AND  
(Financial[Title/Abstract])) AND (procedure 
[Title/Abstract]) Filters: Full text, Case 
Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
(“pharmacy”[Title/Abstract] AND “Financial” 
[Title/Abstract] AND “procedure”[Title/
Abstract]) AND ((casereports[Filter] OR 
classicalarticle[Filter] OR clinicalconference 
[Filter] OR clinicalstudy[Filter] OR 
clinicaltrial[Filter] OR evaluationstudy[Filter] 
OR governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))
Search: ((pharmacy[Title]) AND 
(Financial[Title])) AND (procedure[Text 
Word]) Filters: Full text, Case Reports, 
Classical Article, Clinical Conference, 
Clinical Study, Clinical Trial, Evaluation 
Study, Government Publication, Guideline, 
Meta-Analysis, Observational Study, Practice 
Guideline, Randomized Controlled Trial, 
Review, Systematic Review, Humans, English
(“pharmacy”[Title] AND “Financial”[Title] 
AND “procedure”[Text Word]) AND 

((casereports[Filter] OR classicalarticle[Filter] 
OR clinicalconference[Filter] OR 
clinicalstudy[Filter] OR clinicaltrial[Filter] 
OR evaluationstudy[Filter] OR 
governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))
Search: ((pharmacy[MeSH Terms]) 
AND (Financial[MeSH Terms])) AND 
(procedure[MeSH Terms]) Filters: Full text, 
Case Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
((“pharmacy”[MeSH Terms] OR “pharmacies” 
[MeSH Terms]) AND “economics”[MeSH 
Terms] AND “methods”[MeSH Terms]) AND 
((casereports[Filter] OR classicalarticle[Filter] 
OR clinicalconference[Filter] OR 
clinicalstudy[Filter] OR clinicaltrial[Filter] 
OR evaluationstudy[Filter] OR 
governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))

Translations
pharmacy[MeSH Terms]: «pharmacy»[MeSH 
Terms] OR «pharmacies»[MeSH Terms]
Financial[MeSH Terms]: «economics»[MeSH 
Terms]
procedure[MeSH Terms]: «methods»[MeSH 
Terms]
Search: ((pharmacy[Text Word]) AND 
(accounting[Text Word])) AND (policy[Text 
Word]) Filters: Full text, Case Reports, 
Classical Article, Clinical Conference, 
Clinical Study, Clinical Trial, Evaluation 
Study, Government Publication, Guideline, 
Meta-Analysis, Observational Study, Practice 
Guideline, Randomized Controlled Trial, 
Review, Systematic Review, Humans, English
(“pharmacy”[Text Word] AND “accounting” 
[Text Word] AND “policy”[Text Word]) AND 
((casereports[Filter] OR classicalarticle[Filter] 
OR clinicalconference[Filter] OR 
clinicalstudy[Filter] OR clinicaltrial[Filter] 
OR evaluationstudy[Filter] OR 
governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
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practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))
Search: ((pharmacy[Text Word]) AND  
(accounting[Text Word])) AND 
(procedure[Text Word]) Filters: Full text, 
Case Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
(“pharmacy”[Text Word] AND “accounting” 
[Text Word] AND “procedure”[Text 
Word]) AND ((casereports[Filter] OR  
classicalarticle[Filter] OR clinicalconference 
[Filter] OR clinicalstudy[Filter] OR 
clinicaltrial[Filter] OR evaluationstudy[Filter] 
OR governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))
Search: ((pharmacy[MeSH Terms]) 
AND (accounting[MeSH Terms])) AND 
(policy[MeSH Terms]) Filters: Full text, 
Case Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
((“pharmacy”[MeSH Terms] OR “pharmacies” 
[MeSH Terms]) AND “accounting”[MeSH 
Terms] AND “policy”[MeSH Terms]) AND 
((casereports[Filter] OR classicalarticle[Filter] 
OR clinicalconference[Filter] OR 
clinicalstudy[Filter] OR clinicaltrial[Filter] 
OR evaluationstudy[Filter] OR 
governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))

Translations
pharmacy[MeSH Terms]: «pharmacy»[MeSH 
Terms] OR «pharmacies»[MeSH Terms]
accounting[MeSH Terms]: 
«accounting»[MeSH Terms]
policy[MeSH Terms]: «policy»[MeSH Terms]
Search: ((pharmacy[MeSH Terms]) 
AND (accounting[MeSH Terms])) AND 

(procedure[MeSH Terms]) Filters: Full text, 
Case Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
((“pharmacy”[MeSH Terms] OR “pharmacies” 
[MeSH Terms]) AND “accounting”[MeSH 
Terms] AND “methods”[MeSH Terms]) AND 
((casereports[Filter] OR classicalarticle[Filter] 
OR clinicalconference[Filter] OR 
clinicalstudy[Filter] OR clinicaltrial[Filter] 
OR evaluationstudy[Filter] OR 
governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))

Translations
pharmacy[MeSH Terms]: «pharmacy»[MeSH 
Terms] OR «pharmacies»[MeSH Terms]
accounting[MeSH Terms]: 
«accounting»[MeSH Terms]
procedure[MeSH Terms]: «methods»[MeSH 
Terms]
Search: ((pharmacy[Title/Abstract]) AND  
(Financial position statement[Title/
Abstract])) AND (policy[Title/Abstract]) 
Filters: Full text, Case Reports, Classical 
Article, Clinical Conference, Clinical Study, 
Clinical Trial, Evaluation Study, Government 
Publication, Guideline, Meta-Analysis, 
Observational Study, Practice Guideline, 
Randomized Controlled Trial, Review, 
Systematic Review, Humans, English
(“pharmacy”[Title/Abstract] AND ((“economics” 
[MeSH Terms] OR “economics”[All Fields] 
OR “financial”[All Fields] OR “financially”[All 
Fields] OR “financials”[All Fields] OR 
“financier”[All Fields] OR “financiers”[All 
Fields]) AND “position statement”[Title/
Abstract]) AND “policy”[Title/Abstract]) AND 
((casereports[Filter] OR classicalarticle[Filter] 
OR clinicalconference[Filter] OR 
clinicalstudy[Filter] OR clinicaltrial[Filter] 
OR evaluationstudy[Filter] OR 
governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))

Translations
Financial: «economics»[MeSH Terms] OR 
«economics»[All Fields] OR «financial»[All 
Fields] OR «financially»[All Fields] OR 
«financials»[All Fields] OR «financier»[All 
Fields] OR «financiers»[All Fields]
Search: ((pharmacy[Title/Abstract]) AND 
(balance sheet[Title/Abstract])) AND 
(policy[Title/Abstract]) Filters: Full text, 
Case Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
(“pharmacy”[Title/Abstract] AND “balance  
sheet”[Title/Abstract] AND “policy”[Title/
Abstract]) AND ((casereports[Filter] OR  
classicalarticle[Filter] OR clinicalconference 
[Filter] OR clinicalstudy[Filter] OR clinicaltrial 
[Filter] OR evaluationstudy[Filter] OR  
governmentpublication[Filter] OR guideline 
[Filter] OR meta-analysis[Filter] OR  
observationalstudy[Filter] OR practiceguideline 
[Filter] OR randomizedcontrolledtrial[Filter] 
OR review[Filter] OR systematicreview[Filter]) 
AND (fft[Filter]) AND (humans[Filter]) AND 
(english[Filter]))
Search: ((pharmacy[Title/Abstract]) AND  
(Financial position statement[Title/Abstract]))  
AND (procedure[Title/Abstract]) Filters: Full 
text, Case Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
(“pharmacy”[Title/Abstract] AND ((“economics” 
[MeSH Terms] OR “economics”[All Fields]  
OR “financial”[All Fields] OR “financially” 
[All Fields] OR “financials”[All Fields]  
OR “financier”[All Fields] OR “financiers” 
[All Fields]) AND “position statement”[Title/
Abstract]) AND “procedure”[Title/Abstract])  
AND ((casereports[Filter] OR classicalarticle 
[Filter] OR clinicalconference[Filter] OR 
clinicalstudy[Filter] OR clinicaltrial[Filter] 
OR evaluationstudy[Filter] OR 
governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))

Translations
Financial: «economics»[MeSH Terms] OR 
«economics»[All Fields] OR «financial»[All 



 Alomi, et al.: Financial Position Statement in Pharmacy Practice  

International Journal of Pharmacology and Clinical Sciences, Vol 12, Issue 1, Jan-Mar, 2023 25

Fields] OR «financially»[All Fields] OR 
«financials»[All Fields] OR «financier»[All 
Fields] OR «financiers»[All Fields]
Search: ((pharmacy[Title/Abstract]) AND 
(balance sheet[Title/Abstract])) AND 
(procedure[Title/Abstract]) Filters: Full text, 
Case Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
(“pharmacy”[Title/Abstract] AND “balance  
sheet”[Title/Abstract] AND “procedure” 
[Title/Abstract]) AND ((casereports[Filter] OR 
classicalarticle[Filter] OR clinicalconference 
[Filter] OR clinicalstudy[Filter] OR 
clinicaltrial[Filter] OR evaluationstudy[Filter] 
OR governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))
Search: ((pharmacy[MeSH Terms]) 
AND (Accounting[MeSH Terms])) AND 
(Financial position statement[MeSH Terms]) 
Filters: Full text, Case Reports, Classical 
Article, Clinical Conference, Clinical Study, 
Clinical Trial, Evaluation Study, Government 
Publication, Guideline, Meta-Analysis, 
Observational Study, Practice Guideline, 
Randomized Controlled Trial, Review, 
Systematic Review, Humans, English
(((pharmacy[MeSH Terms]) AND (Accounting 
[MeSH Terms])) AND (Financial position  
statement[MeSH Terms])) AND ((casereports 
[Filter] OR classicalarticle[Filter] 
OR clinicalconference[Filter] OR 
clinicalstudy[Filter] OR clinicaltrial[Filter] 
OR evaluationstudy[Filter] OR 
governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))

Translations
pharmacy[MeSH Terms]: «pharmacy»[MeSH 
Terms] OR «pharmacies»[MeSH Terms]
Accounting[MeSH Terms]: 
«accounting»[MeSH Terms]

Warnings
((pharmacy[MeSH Terms]) AND (Accounting 
[MeSH Terms])) AND (Financial position 
statement[MeSH Terms])

Term not found: statement.
Search: ((pharmacy[MeSH Terms]) AND 
(Financial[MeSH Terms])) AND (Financial 
position statement[MeSH Terms]) Filters: 
Full text, Case Reports, Classical Article, 
Clinical Conference, Clinical Study, Clinical 
Trial, Evaluation Study, Government 
Publication, Guideline, Meta-Analysis, 
Observational Study, Practice Guideline, 
Randomized Controlled Trial, Review, 
Systematic Review, Humans, English
(((pharmacy[MeSH Terms]) AND 
(Financial[MeSH Terms])) AND (Financial 
position statement[MeSH Terms])) AND 
((casereports[Filter] OR classicalarticle[Filter] 
OR clinicalconference[Filter] OR 
clinicalstudy[Filter] OR clinicaltrial[Filter] 
OR evaluationstudy[Filter] OR 
governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))

Translations
pharmacy[MeSH Terms]: «pharmacy»[MeSH 
Terms] OR «pharmacies»[MeSH Terms]
Financial[MeSH Terms]: «economics»[MeSH 
Terms]

Warnings
((pharmacy[MeSH Terms]) AND (Financial 
[MeSH Terms])) AND (Financial position 
statement[MeSH Terms])
Term not found: statement.
Search: ((pharmacy[MeSH Terms]) AND 
(Accounting[MeSH Terms])) AND (balance 
sheet[MeSH Terms]) Filters: Full text, 
Case Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
((“pharmacy”[MeSH Terms] OR “pharmacies” 
[MeSH Terms]) AND “accounting”[MeSH 
Terms] AND “financial statements”[MeSH 
Terms]) AND ((casereports[Filter] OR  
classicalarticle[Filter] OR clinicalconference 
[Filter] OR clinicalstudy[Filter] OR 
clinicaltrial[Filter] OR evaluationstudy[Filter] 
OR governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 

systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))

Translations
pharmacy[MeSH Terms]: «pharmacy»[MeSH 
Terms] OR «pharmacies»[MeSH Terms]
Accounting[MeSH Terms]: «accounting» 
[MeSH Terms]
balance sheet[MeSH Terms]: «financial 
statements»[MeSH Terms]
Search: ((pharmacy[MeSH Terms]) AND 
(Financial[MeSH Terms])) AND (balance 
sheet[MeSH Terms]) Filters: Full text, 
Case Reports, Classical Article, Clinical 
Conference, Clinical Study, Clinical Trial, 
Evaluation Study, Government Publication, 
Guideline, Meta-Analysis, Observational 
Study, Practice Guideline, Randomized 
Controlled Trial, Review, Systematic Review, 
Humans, English
((“pharmacy”[MeSH Terms] OR “pharmacies” 
[MeSH Terms]) AND “economics”[MeSH 
Terms] AND “financial statements”[MeSH 
Terms]) AND ((casereports[Filter] OR  
classicalarticle[Filter] OR clinicalconference 
[Filter] OR clinicalstudy[Filter] OR 
clinicaltrial[Filter] OR evaluationstudy[Filter] 
OR governmentpublication[Filter] OR 
guideline[Filter] OR meta-analysis[Filter] 
OR observationalstudy[Filter] OR 
practiceguideline[Filter] OR randomizedc
ontrolledtrial[Filter] OR review[Filter] OR 
systematicreview[Filter]) AND (fft[Filter]) 
AND (humans[Filter]) AND (english[Filter]))

Translations
pharmacy[MeSH Terms]: «pharmacy»[MeSH 
Terms] OR «pharmacies»[MeSH Terms]
Financial[MeSH Terms]: «economics»[MeSH 
Terms]
balance sheet[MeSH Terms]: «financial 
statements»[MeSH Terms]

RESULTS AND DISCUSSION 
A financial position statement (balance 
sheet) helps explore the sheet at a specific 
date to illustrate the financial position of the 
pharmacy business unit. Usually, the balance 
sheet produces at the end of the year. The 
balance sheet explores the assets and liabilities 
with equity. In the balance sheet, the owner, 
partners, or customers know the net profit and 
financial capital and debit in the short and long 
term.[10-15]

The pharmacist should follow the policy and 
procedures to prepare a balance sheet.[10-15]

• The pharmacist should provide the 
income statement through previously 
discussed procedures. 
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• The pharmacist should review the trial 
balance and make three columns to 
explore the beach cost, total cost, and 
general description. 

• The pharmacist should put non-fixed 
assets, including cash money in the back, 
goods in store, and credit, then calculate 
the total non-fixed assets. 

• The pharmacist should put the non-fixed 
liability, including debits and expenses, 
with total liabilities. 

• The pharmacist should substrate total 
non-fixed assets from total non-fixed 
liabilities to come up with working capital. 

• In the third part, the pharmacist should 
add fixed assets like buildings, furniture, 
and cars and non-tangible assets like 
trade mark with total fixed assets. Then 
calculate the non-fixed and fixed assets 
to come up with the grand total assets of 
working capital and fixed assets. 

• The pharmacist should calculate the net 
assets by substrate long-term loans from 
the total assists to come up with net assets. 

• The pharmacist should finally add equity, 
including the financial capital and net 
profit from income statements, to come 
up with net equity. 

• The net assets should be equal to net 
equity by the end of the balance sheet to 
be assured that everything is correct, as 
explored in Table 1.

Table 1: Example of pharmacy Financial Position statement.

1. Financial Position Statement as of 31 December 2022
Assets
Cash and cash equivalents
Accounts Receivable
Inventory
Property, plant, and equipment
Total Assets
Liabilities
Accounts Payable
Short-term loans
Long-term loans
Total Liabilities
Equity
Common stock:
Retained Earnings
Total equity
Total Liabilities and Equity

 
$100,000
$50,000

$150,000
$300,000
$600,000

$50,000
$100,000
$200,000
$200,000

$50,000
$200,000
$250,000
$600,000

2. In this example, the pharmacy has total assets of $600,000, including cash and cash 
equivalents, accounts receivable, inventory, property, plant, and equipment. The 
pharmacy also has liabilities of $350,000, including accounts payable and short-term 
and long-term loans. Finally, the pharmacy has equity of $250,000, which includes 
common stock and retained earnings.

• If the pharmacist uses accounting 
software ware, all previous procedures can 
be done automatically, including income 
statements and balance sheets, by entering 
the daily invoices of sales and expenses. 

Analysis of balance statements
General analytics
• The pharmacist can analyze the balance 

sheet by examining whether the net 
profit is positive or negative. Besides, net 
liabilities increase or decrease or equity 
with the same negative or positive sign 
for the current year. Besides, how much 
total assets and cash money with the 
project. Finally, is there any possibility of 
expanding the project or shrinking the 
business. 

• The pharmacist can analyze the balance 
statement by dividing each asset item by 
total assets alone. Then, explore each item’s 
high or low percentages among assets and 
what needs to increase or decrease from 
each term. Besides, each item of liabilities 
is divided by total liabilities plus equity to 
explore the lowest and highest percentage 
from each item and what do need to take 
from each item. 

• The pharmacist can analyze the balance 
statements by dividing each item of 
balance statements by the same item of 
balance statements of the established 
year to explore how much increased or 
decreased each item has over the years. 

Profitability analysis 
• If the pharmacist divides the net profit by 

total assets, he will develop a Return on 
Assets (RON), mainly how much assets 
can generate profit. 

• If the pharmacist divides the net profit 
by total equity, they will come up with 
a Return on Equity (ROE) much more 
general than total equity. 

• If the pharmacist divides the net profit 
by capital employed (total assets- current 
liability), you come up with a Return on 
Capital Employed (ROCE); that is how 
much profit will generate from capital 
employed. 

Liquidity analysis 
• Suppose the pharmacist divides cash by 

total current liability. In that case, you will 
come with a cash ratio or part liquidity 
ratio, which the business can pay the 
short-term loan of the project if the ratio is 
more significant than one. That is because 
the current cash can fit the obligation of 
liability. 

• If the pharmacist divides liquid assets 
(cash + account receivable + short-term 
investment) by current liabilities, you will 
come up with a quick ratio if the answer 
is more than one. That is because you 
need to liquid the short-term investment 
and accounts receivable to meet your 
obligations of paying the liability. 

• If the pharmacist divides total assets 
(cash + account receivable + short-
term investment+ inventory + prepaid 
expenses) by current liability, you will 
come up with the current ratio. If the 
answer is more than one, your obligation 
can be met by liquefying all assets to meet 
your current liability. 

Liabilities analysis (Leverage 
analytics) 
• If the pharmacist divides total liabilities 

by total assets in the balance sheet ratio, 
you will come up with debt to assets. 
That means how much part assets with 
liabilities to pay long and short obligations 
of liabilities. While if the pharmacist 
divides total liabilities by equity, that 
indicates how much from equity is a 
liability. 

• If the pharmacist divides operations profit 
by interest on liabilities, you will come up 
with a revenue earning rate. If the answer 
is positive and high, the business project 
can pay long-term liability and vice versa. 
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Efficiency analysis
• If the pharmacist divides the sales or 

cost of goods by inventory, the Inventory 
Turnover Rate (ITOR) will come up. That 
will assess the efficiency or activities of the 
business project. On the other hand, if the 
ITOR is high, that is a good sign for the 
performance or operations of the task and 
more sales. 

• If the pharmacist divided 365 by ITOR or 
days sales of inventory, you would come 
a number of days to finish the inventory 
on annual bases. Consider how much 
completely sold all inventory and replaced 
by new products. If the number is low, 
that means quick and fast ITOR and quick 
selling of the goods, more revenue, and 
very efficient performance of the business 
project. 

• If the pharmacist divides the revenue by 
accounts receivable, you will come up 
with an account receivable turnover ratio. 
If the ratio one that’s you received all your 
money from your customers and that is 
the sign of money collection, and there is 
no accrued receivable.

• If the pharmacist divided 365 by the 
receivable turn rate, you come up with day 
sales outstanding. That is, count how the 
number of days you need to receive your 
money or the average period of money 
collection. 

• If the pharmacist divides the payment 
or expenses by account payable, you will 
devise an account payable turnover rate. 
If the ratio reaches one, that’s a good sign 
and efficient performance and activities. 
There are no accrued payables or loans, or 
liabilities. 

• The pharmacist divides 365 by the 
payable turn rate you come up with the 
day payable outstanding. That is, count 
how the number of days you need to pay 
the money for purchasing or the average 
period of money payment. 

• The pharmacist can calculate the cash 
conversion cycle, the sum of days of 
inventory plus days receivable outstanding 
plus days payable outstanding. That gives 
them the number of days to complete or 
return the money. 

• If the pharmacist divides revenue by total 
assets, you will come up with an assets 
turnover rate. That means how much 
assets can generate money and how much 
profit can be generated by the business 
project’s efficiency. If the ratio is more 
than one, that indicates more profit can 

be generated, almost 100% cost of assets, 
and so on. 

Price or market analysis or 
investment analysis 
• If the pharmacist divides net profit by 

common shares outstanding or equity, 
you come up with Earnings per Share 
(EPS). That is how much profit per each 
stock share. If it is high, that is a good 
sign for the project. Sometimes EPS 
calculated the net profit minus preferred 
dividends divided by the common share 
outstanding. 

• If the pharmacist divides share price 
divided by EPS, you come up with a Price-
to-Earnings ratio (P/E) ratio. That is how 
much the percentage of dividends per 
each share price and how much the project 
can pay per each dollar. The high P/E ratio 
strong future growth of the company.

• If the pharmacist divides the P/E ratio 
by expected EPS growth, you will get 
the price/earning to growth ratio, which 
estimates the company’s growth annually. 

• If the pharmacist dividends are paid 
divided by common stock outstanding, 
you come up with Dividends per Share 
(DPS). That means cash per single share is 
distributed to shareholders. 

• If the pharmacist divides DPS by share 
price, you will come up with a dividend 
yield ratio. What are the percentages of 
share prices that can be paid each year. 

• Suppose the pharmacist divides dividends 
paid by the net profit, which has generated 
the dividends payout. That is, percentages 
of dividends part of the profit as paid back 
to shareholders.

CONCLUSION
The Financial Management Report in 
Pharmacy Business Policies and Procedures is 
a new approach to the overall performance of 
pharmacy accounting and financial systems. 
A pharmacy operation’s balance sheet consists 
of assets, liabilities, and equity at a point in 
time and how these items have changed over 
time. The financial situation requires various 
analytical requirements such as general 
analysis, profitability, liquidity, liabilities, 
efficiency, price analysis, market analysis, 
and investment analysis. Particular attention 
is paid to the fact that the statement of 
financial position has been introduced into the 
pharmacy operating policies and procedures in 
the pharmacy accounting and financial system 
of Saudi Arabia. 

ACKNOWLEDGEMENT
None.

CONFLICT OF INTEREST
The authors declare that there is no conflict of 
interest.

FUNDING
None 

Consent for Publications 
Informed consent was obtained from all the 
participants

Ethical Approval 
This research is exempted from research and 
ethical committee or an institutional review 
board (IRB) approval.
https://www.hhs.gov/ohrp/regulations-and-
policy/decision-charts-2018/index.html

ABBREVIATIONS
KSA: Kingdom of Saudi Arabia; SOCPA: Saudi 
Organization for Certified Public Accountants; 
AICPA: American Institute of Certified Public 
Accountants; AAA: American Accounting 
Association; IAASB: The International 
Auditing and Assurance Standards Board;  
IAESB: The International Accounting 
Education Standards Board; IESBA: The 
International Ethics Standards Board; IPSASB: 
The International Public Sector Accounting 
Standards Board; AGREE: The Appraisal of 
Guidelines, Research, and Evaluation; ITOR: 
Inventory Turnover Rate; RON: Return on 
Assets; ROE: Return on Equity; ROCE: Return 
on Capital Employed; EPS: Earnings per Share; 
P/E:Price-to-Earnings ratio; DPS: Dividends 
per Share 

ORCID ID
Yousef Ahmed Alomi  https://orcid.
org/0000-0003-1381-628X

REFERENCES
1. ASHP. ASHP Statement on Pharmaceutical Care. 

Am J Hosp Pharm. 1993;50:1720–3. 
2. American Society of Health-System Pharmacists. 

ASHP guidelines on a standardized method for 
pharmaceutical care. American Journal of Health-
System Pharmacy [Internet]. 1996;53(14):1713–6. 
Available from: http://www.ncbi.nlm.nih.gov/
pubmed/8827240

3. Alomi YA. National Medication Safety Program 
at the Ministry of Health in Saudi Arabia. J 
Pharmacovigil. 2015;3:e145. 

4. Alomi YA. National Antimicrobial Stewardship 
Program in Saudi Arabia; Initiative and the Future. 
Open Access J Surg. 2017;4(5):1–7. 

5. Alomi YA. National Pharmacy Practice Programs 
at the Ministry of Health in Saudi Arabia. J Pharm 
Pharm Sci. 2015;1(2):17–8. 



 Alomi, et al.: Financial Position Statement in Pharmacy Practice  

28 International Journal of Pharmacology and Clinical Sciences, Vol 12, Issue 1, Jan-Mar, 2023

6. Alomi YA. National Pharmacy Administration 
Programs at Ministry of Health in Saudi Arabia. 
BAOJ Pharm Sci. 2015;1(009). 

7. Alomi YA. National pharmacy anticoagulation 
program at Ministry of Health in Saudi Arabia. 
BAOJ Pharm Sci. 2017;3(3):3–7. 

8. Alomi YA. National Drug Information Center 
Program at Ministry of Health in Saudi Arabia. Adv 
Pharmacoepidemiol Drug Saf. 2016;05(01).  

9. Alomi YA. National Pharmacy Pain Management 
Program at Ministry of Health in Saudi Arabia. J 
Pharmacol Clin Res. 2017;3(2). 

10. Becker FG, Cleary M, Team RM, Holtermann 
H, The D, Agenda N, et al. Healthcare Finance 
[Internet]. Vol. 7, Syria Studies. 2015. 37–72 
p. Available from: https://www.researchgate.
n e t / p u b l i c a t i o n / 2 6 9 10 74 7 3 _ W h a t _ i s _
governance/link/548173090cf22525dcb61443/
download%0Ahttp://www.econ.upf.edu/~reynal/
Civil wars_12December2010.pdf%0Ahttps://
think-asia.org/handle/11540/8282%0Ahttps://
www.jstor.org/stable/41857625

11. Financial Training Australia. Glossary of 
Financial and Accounting Terms. 2019. 
1-21. Available from: chrome-extension://
efaidnbmnnnibpcajpcglclefindmkaj/https://
www.financialtrainingaustralia.com/wp-content/
uploads/2019/08/FTA-Glossary-of-Accounting-
Terms-FINAL-Aug2019.pdf 

12. Directorate of Studies, Fundamentals of 
Accounting. Study Notes. The Institute of Cost 
Accountants of India. 2014.

13. Alexander D, Nobes C. Financial Accounting. 
2004. 1–476. 

14. Jonick C. Principles of Financial Accounting. 2017. 
1–308. 

15. Dauderis H, Annand D. Introduction to Financial 
Accounting. 2017. 1–772. 

16. Rischbieth A, Serafeim G, Trinh K. Accounting for 
Product Impact in the Pharmaceuticals Industry. 
SSRN Electronic Journal. 2021; 

17. Eldenburg LG, Krishnan HA, Krishnan R. 
Management Accounting and Control in 
the Hospital Industry: A Review. Journal 
of Governmental & Nonprofit Accounting. 
2017;6(1):52–91. 

18. Becker FG, Cleary M, Team RM, Holtermann 
H, The D, Agenda N, et al. An Introduction to 
Accounting and Financial Management. Health 
Administration Press. 2005. 1–623 p. 

19. Suver JD, Cooper JC. Principles and methods of 
managerial cost-accounting systems. Am J Hosp 
Pharm. 1988;45(1):146–52. 

20. Thielke TS, Charlson JT, Heckethorn D. 
Determining drug dispensing costs for use in 
cost-accounting systems. Am J Hosp Pharm. 
1988;45:844–7. 

21. Ekasari K, Mustofa A, Kusmintarti A. Evaluation Of 
Accounting Information Systems Based on Open-
ERP At Pharmacy : A Case Study. International 
Journal of Economics, Management, Business, 
and Social Science. 2021;1(3):288–94. 

22. Mustofa A, Ekasari K, Kusmintarti A. 
Implementation of inventory accounting systems 
at pharmacy ( Case Study at Tirta Pharmacy ). 
International Journal of Economics, Management, 
Business, and Social Science. 2021;2021(2):153–
60. 

23. McLean RA, Garis RI. Accounting principles, 
revenue recognition, and the profitability of 
pharmacy benefit managers. Research in Social 
and Administrative Pharmacy. 2005;1(1):118–25. 

24. Gouveia WA, Anderson ER, Decker EL, Backer K. 
Design and implementation of a cost-accounting 
system in hospital pharmacy. Am J Hosp Pharm. 
1988;45(3):613–20. 

25. Lubis CW, Lubis NI, Muda I. The production cycle 
in the pharmaceutical sub-sector: Traditional 
VS Digital accounting information systems 
era and implementation of internal control 
procedures that enable cost savings in dealing 
with threats in the cycle. J Pharm Negat Results. 
2022;13(7):3522–32.  

26. J. Richard Wuest SS. Pharmacy Use of the Shared 
Hospital Accounting System. Am J Hosp Pharm. 
1975;32:846–9. 

27. Al-Arifi MN. The Managerial Role of Pharmacist 
at Community Pharmacy Setting in Saudi Arabia. 
Pharmacology & Pharmacy. 2013;04(01):63–70. 

28. Imani A, Janati A, Moghimi M, Golestani M, 
Doshmangir L. Identification of indicators 
for evaluating the financial and economic 
performance of the pharmacy: A systematic 
review. Pharmaceutical Sciences. 2015. 21; 111–
124. Available from: http://dx.doi.org/10.15171/
PS.2015.25

29. Doucette WR, Mcdonough RP, Mormann MM, 
Vaschevici R, Urmie JM, Patterson BJ. Three-
year financial analysis of pharmacy services at 
an independent community pharmacy. Journal 
of the American Pharmacists Association. 

2012;52(2):181–7. 
30. Vinson BE. Adjustments of distributive and clinical 

pharmacy services to financial constraints. Am J 
Hosp Pharm. 1988;45:847–51. 

31. Ekasari K, Mustofa A, Kusmintarti A. Evaluation Of 
Accounting Information Systems Based on Open-
ERP At Pharmacy : A Case Study. International 
Journal of …. 2021;1(3):288–94. 

32. Ravikumar A, Balushi A Al, Bulushi Y Al. 
P pharmacists’ perception on the use of 
Accounting Information System for Pharmacy 
Management : A study in. J Pharm Negat Results. 
2022;13(3):769–76. 

33. Saikami D. Financial risk management of 
pharmacy benefits. American Journal of Health-
System Pharmacy. 1997;54(19):2207–12. 

34. SAMA. Saudi Central Bank. 2022 [cited 2023 23 
May];(M). Available from: https://www.sama.gov.
sa/en-us/pages/default.aspx

35. Capital Market Authority. 2021 [cited 2023 23 
May]; Available from: https://cma.org.sa/en/
AboutCMA/Pages/AboutCMA 

36. SOCPA. Media Center. 2022 [cited 2023 23 
May]. Saudi Organization for Certified Public 
Accountants. Available from: https://www.socpa.
org.sa/Home.aspx

37. IAASB. Handbook of International Quality Control, 
Auditing, Review, Other Assurance, and Related 
Services Pronouncements. Vol. I. 2020. 

38. International Auditing and Assurance Standards 
Board. International Auditing and Assurance 
Standards Board Handbook of International Quality 
Control, Auditing, Review, Other Assurance, and 
Related Services Pronouncements 2020 Edition, 
Volume III. Vol. III. 2020. 

39. IES. International Education Standard 3, Initial 
Professional Development – Professional Skills 
(Revised). International Accounting Education 
Standards Board. 2019;(October). 

40. Board IAES. International Education Standard 
Ies 4 - Professional Values, Ethics, and Attitudes. 
2005;(October):52–7. 

41. IAESB. International Education Standard 8, 
Professional Competence for Engagement 
Partners Responsible for Audits of Financial 
Statements (Revised). 2019;(October). 

42. Brouwers MC, Kerkvliet K, Spithof K. The AGREE 
reporting checklist: A tool to improve reporting 
of clinical practice guidelines. BMJ (Online). 
2016;352. 


